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Winter 2010

Co ANNUAL
—__MEETING

NM Energy FCU Annual Meeting
We hope to see you there!
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Upcoming NM Energy FCU Seminars
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DATE SEMINAR
Please join us on Wednesday, February 17, 2009:at
4:30 PM. for this year's Annual Meeting. The meet-
January No Seminar See AnnualContinued on pag2) :
02.18.10 Investing Basics: ) 5
, Promotions Youboljl L
DOE Room 388 10 Steps For Beginners
January 2010:
Holiday Loan
03.16.10 Get it Together: See page two (2) for details
_ February 2010:
DOE Room 388 Organize Your Holiday Loan

Credit Card Balance Consolidation
See page two (2) for details

March 2010:
Credit Card Balance Consolidation
See page two (2) for details B

Financial Records

These Lunch én Learn
11:30 PM 1 12:30 PM

)

Contact Linda Tangen for further information
845.6483, Ltangen@swcp.com

YOUR QUESTIONS, OUR ANSWERS
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Q: Bill Payer: In some cases my payment

:
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does not come out of my account on the day |

selected. Why?
A: Great question! Some payees do not ac-
cept electronic funds t

INSIDE THIS ISSUE

Send an e-Mail to nmenergy@swcp.com

1 Annual Meeting therefore they are sent a physical check.
1 Upcoming Seminars Depending upon the date the payee de-
2 Education | RAbBS posits the check, it may take a couple of
_ _ days for the check to clear your account.
2 NM Energy FCU Promotion Details Remember, that they do receive the check
2 Where thereds a will, t henthegaeyau regussted.
3 Teens and the Troubled Economy Do you have a question you would like answered
4 TurboTax here?
4

Holiday Hours
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December 2009 - February 2010

AThe Holidays ar e
! Payoff your holiday purchases with a low-

:rate loan from NM Energy FCU.

: Borrow up to $3,000.00 for up to 12 months.
g Interest rates as low as 8% APR*.

! As a bonus, receive a fold-up
. shopping bag with each
; booked loan. b

| *APR=Annual percentage rate is dependent on credit qualifi-

; cation. Not all members will qualify for this low rate. Other
i rates are available. Rate does not apply to loans currently
i financed with NM Energy FCU.

February 2010 i March 2010
Consolidate?
We can consolidate?
Yes, you can with Credit Card
Balance Consolidation
from NM Energy FCU
Transfer balances from your high interest
rate cards or just consolidate all your credit
cards to your NM Energy FCU credit card.
No balance transfer fee, no minimum

amount to transfer and rates as low as 8.9%
APR*. B

*APR = Annual Percentage rate is dependent on credit quali-
fication. Not all members will qualify for this low rate. Other
rates are available.

. Annual (Continued from page)
¢ ing will be held at the Mountain View Club on Klrt—
< land Air Force Base.

+ Each year the Credit Union holds an Annual Meet:
. ing to report to its members about the previous
Eyear, vote for the candidates for the Board of Di-
< rectors, and report on plans for the new year.

. Voting begins at the Credit Union office five days
: before the Annual Meeting and continues until

: 4:30 PM at the meeting location. As a member of:
« New Mexico Energy Federal Credit Union, your
< opinion and vote are very important. Remember
< one member, one vote!

Education [J\IRAs
Help Save for College

Opening an Education IRA (individual
retirement account) is one way to get a head
start on future college expenses.

The Education IRA is a tax-advantaged sav-
ings account—withdrawals for higher education
are tax-free.

You can use education IRAs for tuition, fees,
books, and equipment required for enrollment or
attendance at nearly any postsecondary educa-
tional institution.

It’s easy to start contributing to an Education
IRA. Check with your credit union today.

\\!
collow uS ©

S I

| Where There's a Will, There's a Way

!It's commond if undocumentedd wisdom

!among lawyers that seven of 10 Americans
| die without a will, letting state law dictate
|who gets what of the property they leave

| behind. To make matters worse, many of
Ithose who do have wills have not kept them
I up-to-date.

! In addition to the many lifestyle issues dic-

|there is also a very compelling reason for
| many people: federal and state estate tax.

'In 2009, the amount exempt from federal
| estate tax is $3.5 million per person, making
| very few estates subject to federal estate
|tax. In 2010, although few observers expect
. | this to happen, current law provides that

: Please attend the Annual Meeting! If you have an:y |there will be no federal estate tax at all.

questlons about this year's Annual Meeting, please I See Wills(Continued on pagd) -

: feel free to give us a call at 50845-6939.D : i
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Teens and the
Troubled Economy

Even teenagers are affected by the down
economy. If you're a teen, you likely don't
have credit card debt, a mortgage, or a lot
of money in stocks. But, you still must
think about finding a job, saving money,
and getting a car or college loan.

Looking for a job?

* As unemployment figures climb, teens
compete with older, experienced work-
ers for jobs in food service, retail, and
customer service.

* Leave a strong first impression by legi-
bly completing your application and al-
ways following up with a phone call.
Dress in business attire when dropping
off an applicationd you never know
when you may get an interview.

New or used car in your future?

* Affordable car loans are harder to
come by, so having good credit is cru-
cial.

*If you are a soon-to-be car owner, de-
vise a savings plan. If you need a car
loan, your parents will have to co-sign
with you. Ask NM Energy FCU how we
can help.

Overspending on daily purchases?
* The cost of food, clothing, and enter-
tainment continues to rise.

*Evaluate how you are spending
money. Instead of going to the mall or
paying $15 for a movie and popcorn,
rent a flick with friends.

*Shop thrifty. The popularity of second-
hand thrift stores is surging among
teens.

(Continued in Column 2)
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FUTURE
OUR BOARD OF DIRECTORS

Edwin Maestas
Chair of the Board

Raymond Baca
First Vice Chair

Madge Gardiner-Clinkenbeard
Second Vice Chair

Daniel O Romero
Secretary

Alesia bell
Treasurer

Jay Pape
Policy Officer

Chad Clines
Marketing Executive

Our Supervisory Committee

Patricia Padilla, Chair
Leonard Raab, Jr
Patrick Higgins

Remember:
You Closed the Account

When you close a loan or credit card ac-
count, make sure the lender indicates to

the credit bureau that you closed the ac-
count. If you don't, it could appear on

your credit record that the lender closed

the account due to adverse account ac-
tivity. B

(Continued from Column 1)

Heading to college?

* Student loans are still available, but not
plentiful. Evaluate your college aspira-
tionsd you might consider a local com-
munity college to save money.

* Ask your high-school guidance coun-
selor about scholarship options. Also,
search fastweb.com for more options.b
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: Then, if Congress fails to take action, the exemp-
- tion will become $1 million in 2011. At that level

; the value of your home, retirement funds, and life

;insuranced when combined with other assetsd

; could easily put you over the top.

I

i In any case, whatever happens on the federal

i level, at least one-third of the states have

i "decoupled” from the federal estate tax system

i and now have far lower tax exemptions. Where

1 the federal estate tax exemption is $3.5 million in
1 2009, for example, New Jersey has frozen its ex-
1 emption from state estate tax at $675,000.

1

I Even if your estate is not likely to be subject to

I federal estate tax, a properly drawn will may save
!'your family a great deal of money in state estate
! taxes.

1

! Seek professional help if you are in a blended

' family, wish to establish a trust to direct the dispo-
: sition of assets after your death, own property in

- more than one state, want to leave more to one

; child than to another, own all or part of a family

; business, have a disabled or handicapped de-

; pendent, anticipate family conflict over your will, or -

; Own expensive assets not easily valued.

; For do-it-yourselfers, online resources include

; Www.nolo.com, www.LegalZoom.com, and

; www.doyourownwill.com, but choose carefully.

; Some offer basic fill-in-the-blank forms, while oth-
; ers are interactive, allowing you to prepare a cus-

; tomized will. B
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Wills (Continued from page) l

Save on TurboTax
Federal Deluxe and Get
Your Maximum Refund

Guaranteed!

Choose Easy.

TurboTax provides special guidance for
first time users and answers all your

guestions. Get your refund in as few as
8 days when you e-file and use direct
deposit.

Start for free!

Go to: www.nmenergyfcu.org B
-
CONTACT US

Main: 505.845.6939
Fax: 505.845.4855
Smartline: 505.845.4122 or 800.837.6065

Mailing Address:

PO Box 5400
Albuguerque NM 87185-5400

e-Mail: nmenergy@swcp.com

Website: www.nmenergyfcu.org

VISIT US

Monday:  8:00 AM to 3:00 PM
9:00 AM to 3:00 PM

9:00 AM to 4:30 PM
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! Tuesday - Thursday:
1

Friday:

Closed on Federal Holidays

1sT QUARTER HOLIDAY CALENDAR

FRIDAY, JANUARY 01 7 CLOSED

FRIDAY, JANUARY 15 7

KING JR DAY

FRIDAY, FEBRUARY 12 i
MONDAY, FEBRUARY 15 1

NEW MEXICO
ENERGY

FEDERAL CREDIT UNION

MONDAY, JANUARY 18 i

CLOSING @ 3:00 PM
CLOSED FOR PRESIDENTOS DAY

CLOSING @3:00 PM

CLOSED FOR MARTIN LUTHER

Making Life Better

oone family
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